GENERAL INFORMATION

Vedan International (Holdings) Limited (“the Company”) and its
subsidiaries (together, the “Group”) are principally engaged in
the manufacture and sale of fermentation-based food additives,
biochemical products and cassava starch-based industrial
products including modified starch, glucose syrup, Monosodium
Glutamate (“MSG"), soda, glutamic acid ("GA") and others.
The products are sold to food distributors, international trading
companies, and manufacturers of food, paper, textiles, and
chemical products in Vietnam, other ASEAN member countries,
the People’s Republic of China (the "PRC"), Japan, Taiwan, the
United States (the “US”) and several European countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Second
Floor, Century Yard, Cricket Square, P.O. Box 902, Grand
Cayman KY1-1103, Cayman Islands.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This interim condensed consolidated financial information
is presented in United States dollars ("US$°000"), unless
otherwise stated.

These interim condensed consolidated financial information
were approved for issue on 20 August 2024.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued by the Hong Kong
Institution of Certified Public Accountants (“HKICPA"). The
interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual
financial report. Accordingly, it should be read in conjunction
with the annual financial statements for the year ended
31 December 2023, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRS"),
and any public announcements made by Vedan International
(Holdings) Limited during the interim reporting period.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBA4E & BAIEE Bzt

3 ACCOUNTING POLICIES

Except as described in (a) below, the accounting policies applied
are consistent with those of the annual financial statements for
the year ended 31 December 2023, as described in the annual
financial statements.

(a) HKAS 1 (Amendments) Classification of Liabilities
as Current or Non-current
(amendments)
HKAS 1 (Amendments) Non-current Liabilities with
Covenants (amendments)

HKFRS 16 Lease Liability in a Sale and
(Amendment) Leaseback (amendments)
HK Int 5 (Revised) Hong Kong Interpretation

5 (Revised) Presentation

of Financial Statements —
Classification by the Borrower
of a Term Loan that Contains a
Repayment on Demand Clause

(amendments)
HKAS 7 and HKFRS 7 Supplier Finance Arrangements
(Amendments) (amendments)

32 Vedan International (Holdings) Limited B/ EIRE (2252) BIR AT

W

B T X(a)PR it 5h > PR IE B 2 & 5t UK
HRE_T_-—F+_A=+—HILLF
EZFEMFRERTAAZFEMBR
RZEFER—Re

(a)

R ER RamDES
15k (5T 4) MENEIETRE
(EET =)
BRG] #5258 2 IER S
B (B4 BE (B5TAH)
EEMBHREEN ERELZHEERR
E163% (BET4)  (BETA)
BEREBESE BHERESESH

(&1e3) (BET4) MR
rKZ 29 -B8
AHBERER
BEFRXZEH
BEmz o (BT
%)

EEEEL HEERETH
BTRKREE (EET =)
RS AR
$75% (EET4)
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3

ACCOUNTING POLICIES (continued)

(b)

3 EEEEK @

The following new standards, amendments to standards (b) UTAREEMFAER-Z_MNE—A

and interpretation (collectively “Amendments”) have
been issued, but are not effective for the financial year
beginning on 1 January 2024 and have not been early

—HRBRZUREEHREN &
EFIRRIE RN Z 7 & 52
BEERBET AR R (HEBA TE

adopted. FTAR) ©
Effective for
annual periods
beginning
on or after
T35 H &A%
ZEmEz
FEPRER
HKAS 21 and HKFRS 1 Lack of Exchangeability (amendments) 1 January 2025
(Amendments)
EHEERE215E RZ A R (BFTR) —_E_HF—HF—H
BEPHFREERE 1R
(BETA)
HKFRS 9 and HKFRS 7 Amendments to the Classification and 1 January 2026
(Amendments) Measurement of Financial Instruments
(amendments)
BERYBREENFORREBHH M TANDEKFE (BFTX) —_ZE_RF—H—H
HREEBIETHR (BET4)
HKFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
(new standard)
R HRSERFE 1858 MHBMROEB TSI E G2 —EZt+E—HF—H
HKFRS 19 Subsidiaries without Public Accountability: 1 January 2027
Disclosures (new standard)
EBYHREENFE199 THERAREEENRE AT @ #E GFEL) “E-_tH¥—H—H
HK Int 5 (Amendments) Hong Kong Interpretation 5 Presentation of 1 January 2027

BARESESR (B5T4)

HKFRS 10 and HKAS 28
(Amendments)

SEAMBREEAFEI0R R
EBEHAERE285E (B5T4)

The directors of the Company are in the process of

Financial Statements — Classification by the
Borrower of a Term Loan that Contains a
Repayment on Demand Clause (amendments)
SERESS MBHRERZ 2V - EEAHG R S °+t5—HA—H
EREBRXCBHERZDE (B:T4)

Sale or Contribution of Assets between an Investor To be determined
and its Associate or Joint Venture (amendments)
REEHEBEARNEGELE2ENEEHE FHEE

LE (E5T5)
A QT EE TS RN D e

assessing the financial impact of the adoption of the RZUMBERE KRBEERRE
above Amendments. The directors of the Company will 5T AN A R T LUER AR ©

adopt the Amendments when they become effective.
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ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management
in applying the Group’s accounting policies and the key
sources of estimation uncertainty are the same as those that
applied to the annual financial statements for the year ended
31 December 2023.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest-rate risk and cash flow interest rate risk), credit
risk and liquidity risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended
31 December 2023.

There have been no changes in the risk management
policies since the year end.

5.2 Liquidity risk

Compared to year end, there was no material change
in the contractual undiscounted cash flows for financial
liabilities.

5.3 Fair value estimation

The carrying values less impairment provisions of trade
and other receivables, prepayments, amount due from
a related party, structured bank deposits, short-term
bank deposits and pledged bank deposits, cash and cash
equivalents, amounts due to related parties and trade
and other payables are assumed to approximate their fair
values because of their short maturities.
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SEGMENT INFORMATION

The chief operating decision-maker has been identified as
the Executive Directors collectively. The Executive Directors
review the Group’s policies and information for the purposes
of assessing performance and allocating resources. During the
period ended 30 June 2024, the Group has been operating in
one single business segment, i.e. the manufacture and sale of
fermentation-based food additives, biochemical products and
cassava starch-based industrial products including modified
starch, glucose syrup, MSG, soda, GA and others (2023: same).

Notes to the Interim Condensed Consolidated Financial Information FHEIfBA4E & BAIEE Bzt
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(i) Segment revenue (i) SEpYE=
Unaudited
Six months ended 30 June
REEIZ
BENBA=+HLKHEAR
2024 2023
—EImE B2 =HF
Us$’000 Us$'000
FET FE
Sales of goods HEEY
Timing of revenue recognition Ui 2 FE B0 55
At a point in time NE—FFE2L 185,155 188,909

The Group's revenue by geographical location, which is
determined by the geographical presence of customers, is

AERZMIBUE (RHEF I
BRE) Bz WmiT

as follows:
Unaudited
Six months ended 30 June
FIEBBER
BEANB=1+HILA~ER
2024 2023
—EME —E-=
Us$’000 Us$'000
FET FTET
Vietnam HE 79,505 82,311
Japan B 35,218 34,328
The PRC FE 29,126 27,247
The US EEN 13,011 14,706
Taiwan = 6,384 6,469
ASEAN member countries REMER
(other than Vietnam) (FEEEmE) 14,813 14,536
Other regions Hihith & 7,098 9,312
Total revenue Ui a5 48 2B 185,155 188,909
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6

7

SEGMENT INFORMATION (continued)

(ii) Non-current assets, other than deferred tax assets and
long-term prepayments, by location, which is determined
by the country in which the asset is located, are as

6 DEEH (B

(i) ZUE HBEEREBEZRAE) 890
ZIERBEE (BLERBEERE
MR RIERRSN W -

follows:
Unaudited Audited
As at As at
30 June 31 December
2024 2023
KREEZ KEZ
BRZEZNE RIZEZ=
ANA=+H +=ZB=+—H
Uss$‘000 Us$'000
FEn =
Vietnam HiE 131,507 140,093
The PRC s 8,479 9,240
139,986 149,333
INTANGIBLE ASSETS, PROPERTY, PLANT AND 7 EBREE-UE -BERIERE
EQUIPMENT AND RIGHT-OF-USE ASSETS REEE
Unaudited
RBER
Intangible assets
BHREE
Property,
Software plant and  Right-of-use
Goodwill  and licence Total  equipment assets
% -BE "
BE  BHRER et REE GREEE
Us$'000 Us$'000 Us$'000 Us$'000 Us$'000
TET TEx TE7 TEn TER
Six months ended 30 June 2023 BE :; —ZEXRB=+H
~EA
Opening net book amount K-BZ=f¥—HA—-HZ
as at 1 January 2023 BRESE 1,881 199 2,080 152,074 5,152
Exchange differences BEREE 43 - 43 (259) 61)
Additions NE - - - 4,724 29
Disposals HE - - - (25) -
Transfer EE - 179 179 (179) -
Amortisation and depreciation BIERINE - (35) (35) (10,725) (274)
Closing net book amount RZE-_=Z&XA=+AZHX
as at 30 June 2023 IREFE 1,924 343 2,267 145,610 4,846
Six months ended 30 June 2024 BE_S-_MEXA=+H
1A ER
Opening net book amount KZE-_ME—B—-HZ
as at 1 January 2024 MEREFE 1,220 307 1,527 138,193 4,600
Exchange differences EREDR 1 = 1 (44) (12)
Additions RE - 3 3 2,835 166
Disposals HE - = = (32) =
Impairment loss AERE (491) = (491) = =
Amortisation and depreciation BIHRINE - (35) (35) (10,992) (284)
Closing net book amount RZB_MEAB=+HZ
as at 30 June 2024 AXRIREFE 730 275 1,005 129,960 4,470
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8

INVESTMENT IN AN ASSOCIATE

Movement on the investment in an associate is as follows:

8 M—RABEQTZIRE
R—BHMEARNZREZEHMT

Unaudited
Six months ended 30 June
RIEEIZ
BEAA=+HLAEA
2024 2023
—EE B4R
Uss$‘000 Us$'000
FE FE
As at 1 January nw—A—H 5,013 4,174
Share of post-tax loss of an associate FE(E—EHE QB REE
B8 (462) (398)
As at 30 June WARA=+H 4,551 3,776

The Group's share of the results of the associate and its assets

RERRG—BEEERE 2 EBUKRHE

and liabilities are shown below: BEERESEYIITROT
Country of Particulars of % interest Measurement
Name incorporation issued share capital held method
218 MR ILER BRTRFHEE HEEEY  HERE
Dacin International Holdings Limited The Cayman Islands 26,627,559 shares of US$1 each 30 Equity
EMERZERERAT HEHE 26,627,559 SR EE Bk
1ETZ KR

Summary of financial information on associate -

BEARZMBENBE -—RRE

effective interest =
Unaudited Unaudited
As at As at
30 June 30 June
2024 2023
RBHEZ . REER
R-EZNE I
~B=+H NB=+H
Uss$‘000 Us$'000
FET FET
Net assets as at 1 January H—RA—HZEE#FE 16,711 13,913
Loss for the period HAmESIE (1.539) (1,327)
Net assets as at 30 June WARB=1+HZEERE 15,172 12,586
Interest in an associate (30%) REEAE 2 H(30%) 4,551 3,776

The associate is principally engaged in real estate development 5

in Vietnam.

As at 30 June 2024, there is no capital commitment

to the Group's investment in the associate (31 December 2023:

Nil).

R

BMERTETENUEREFMELR-

RIBE-_WNEANB=+H > LEABEE
ERRZBEATN ZREZERAE (B
TECF+"HA=+—H HE) -

in relation
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBA4E & BAIEE Bzt

9 TRADE RECEIVABLES 9 RBWEZERM
Unaudited Audited
As at As at
30 June 31 December
2024 2023
KEH e

R-ZE-ME RIE_Z&F
~AA=+H +-B=+—H

US$°000 US$°000
FET FEx
Trade receivables from third parties EWE =7 EZ RN 35,187 34,105
Less: loss allowance B EEEA (307) (350)
Trade receivables - net M E 5 R — R 5 34,880 33,755
The credit terms of trade receivables generally range from cash WEZRAZEEHBENTER N
on delivery to 90 days. The Group may grant a longer credit BEIOXR -AEEAETELRER
period to certain customers subject to the satisfactory results of EEEM MEZRREENEZAE
credit assessment. At at 30 June 2024 and 31 December 2023, HR- WRZEZMONEARA=+HBEZZ
the ageing of the trade receivables based on invoice date was _=HF+_A=+—H BKEZEKRNX
as follows: HEZEAMZRERNT
Unaudited Audited
As at As at
30 June 31 December
2024 2023
RBEZ REZ
R-S-ZME R _ET_=
~AA=+H +Z-A=+—H
US$°000 US$'000
FEn FET
0-30 days 0&30k 20,801 31,949
31-90 days 31F90XK 13,193 793
91-180 days 91E 180K 691 706
181-365 days 181F365K 283 326
Over 365 days 365K E 219 331
35,187 34,105
Loss allowance of trade receivables BWE SRR ZEERE
The Group applies the HKFRS 9 simplified approach to AEEBEREBYB]REERFIREIL
measuring expected credit losses which uses a lifetime expected BHAstERMEAREE  SAARIKE
loss allowance for all trade receivables. SRR TR GERE -
The closing loss allowance for trade receivables as at 30 June K2 _MER_Z - =F;A=1H
2024 and 2023 reconciles to the opening loss allowance as Z BB 5 AR R~ B SR 5 48 R B AR )
follows: BEREGEZHERUOT
Unaudited

Six months ended 30 June

EE %
BENAZ +EIJJ:/\1IH

2024 2023

—EmE =&

Uss$‘000 Us$'000

FE7T FET

Opening loss allowance as at 1 January W—B—HZ Y EEEE 350 389
Decrease in loss allowance recognised in s ,\HW?E%EHEE\H&EE?%EF'

condensed consolidated income statement M Bia s R

during the period (43) -
Closing loss allowance as at 30 June RANAZ=Z+HBZEREBE

e 307 389
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10 SHARE CAPITAL 10 BRZs
Authorised ordinary shares
EEEHER
Number of
Par value shares
E{E Rin & E
US$ US$'000
E FET
At 1 January 2023, R_E_=—fF—HF—H-
31 December 2023, B =F+"A=+—8"
1 January 2024 and “ZINFE—EBE—Hk
30 June 2024 “EZ-mESRE=1H 0.01 10,000,000,000 100,000
Issued and fully paid ordinary shares
BRETRBREER
Number of
Par value shares
& & E
us$ UsS$'000
E" FET
At 1 January 2023, NZEZ=F—HF—H-
31 December 2023, B =F+-A=+—8"
1 January 2024 and “EINMFE—BE—Hk
30 June 2024 —EZ-WESRE=1H 0.01 1,522,742,000 15,228
11 TRADE PAYABLES 11 EBAEBEZR™M

As at 30 June 2024 and 31 December 2023, the ageing of the
trade payables based on invoice date was as follows:

RIEZWOFERB=Z+HEZZTZ=F
+ZA=F+—"H ENEZEREEER
HEZ BRECUOT -

Unaudited Audited
As at As at

30 June 31 December
2024 2023
KREEZ KEZ

RZEZmOE RIBE"=
AA=+H +ZA=+—H

USs$’000 US$'000

FEr TET

0-30 days 0F30X 8,731 17,734
31-90 days 31E90K 1,203 657
9,934 18,391
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12 BANK BORROWINGS

12 R1ITEE

Notes to the Interim Condensed Consolidated Financial Information FHEIfBA4E & BAIEE Bzt

Unaudited Audited
As at As at
30 June 31 December
2024 2023
RIEEZ REZ
RZEZmOE RIE2E"=
~NB=+H +=ZBA=+—4H
Us$‘000 Us$’000
FET FE7T
Non-current JEEDRA )
Long-term bank borrowings REAIRITEE
- secured — B ) 2,656 3,431
Less: current portion of long-term bank borrowings & : REIRITEEZ
EEEIES (1.328) (1,439)
1,328 1,992
Current BNHA
Short-term bank borrowings RHARITREE
- secured — B 41,674 38,271
— unsecured —EIEE 1,252 1,952
Current portion of long-term bank borrowings REFRITEEZ
BPER R
- secured — Bk 1,328 1,439
44,254 41,662
Total bank borrowings MITEEHRE 45,582 43,654
Movements in borrowings are analysed as follows: BEZEBAMWT
Unaudited
Six months ended 30 June
RIEBEZ
BEAA=+HLAEAR
2024 2023
—TmE T =
Uss$‘000 Us$'000
FE FE
Opening balance as at 1 January K—RB—BZ ke 43,654 59,621
Proceeds from bank borrowings IRITEEMISNIA 69,137 77,381
Repayment of bank borrowings BERITEE (66,861) (75,459)
Exchange difference ERERE (348) (136)
Closing balance as at 30 June RARA=+HZEFREERR 45,582 61,407
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12 BANK BORROWINGS (continued)

The carrying amounts of bank borrowings are denominated in
the following currencies:

fE 1? ftt = (n\ﬁ)
IRITEBEZREERUTEEEE !

Unaudited Audited

As at As at

30 June 31 December

2024 2023

RIBHEZ BEZ

gl 111 B 3 RIEZ=F

~NB=+H +-A=+—H

Us$‘000 Us$'000

FET FErx

us$ E7T 2,656 9,997
Vietnamese dong HMEE 38,892 31,705
Renminbi AR 4,034 -
New Taiwan dollar mas - 1,952
45,582 43,654

The Group has the following undrawn borrowing facilities:

FEBEUTKRIEAEERE

Unaudited Audited
As at As at
30 June 31 December
2024 2023
RBEZ BEIZ
>l 111 - 3 RZEZ=

~AA=+H +-A=+—H
Uss$‘000 Us$’000
FET FE7T

Floating rate: FE
— Expiring within one year —R—FREH 133,374 104,472
— Expiring beyond one year —R—EFBEH 30,644 5,568

Fixed rate: EE

— Expiring within one year S 573 30,596
164,591 140,636
As at 30 June 2024, the Group has aggregate facilities RZZEZWEAA=+H A&EE@ES
of approximately US$210,173,000 (31 December 2023: HEFIRIT mg‘j%%( 47210,173,000
US$184,290,000) for bank borrowings, trade finance and other Ex(ZTE2E_=ZF£+"HB=+—8":
general banking facilities. 184,290,000 7T) fEARITHE - B S

Unutilised amount as at 30 June 2024 amounted to
US$164,591,000 (31 December 2023: US$140,636,000).
Among them, US$114,313,000 (31 December 2023:
US$94,620,000) of the unutilized bank facilities were secured
by corporate guarantees issued by the Company.

ERHEM—ARIBITHE -

#:vimi/\ﬁ_‘ka REATEE
164,591,000 (ZE-_=F+_4
=+—H: 140,636,ooo¥m) oHA R
EARIEITRIE 114,313,000 7T (ZF
Z=F+ZHB=+—H :94,620,000%
7o) MARA B EHZ AT EERIEIRF
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13 OTHER GAINS — NET

REMBENME

13 Hfthlim— 358

Unaudited
Six months ended 30 June

RBEZ
HENBA=1+HLKHEAR
2024 2023
—EZNE i S
Us$'000 Us$'000
FETT FE7T
Net exchange gains PE @ U 2 0P BB 1,443 46
Loss on disposal of property, plant and equipment HEYE -MEREZHEZ
B8 (24) (23)
Sales of scrap materials BE3H & 199 144
Government grant BB 13 9
Fair value gain on structured bank deposits ERHRTERZ
NEEWE 4 1
Impairment of goodwill SRR (491) -
Others Hth 210 88
Other gains - net Hhhm— 358 1,354 265

14 EXPENSES BY NATURE

Expenses included in cost of sales, selling and distribution

14 BEESEzZHEX

HEMRA HERDHEBAXRITHRAX

expenses and administrative expenses are analysed as follows: FrEfEzAZammT :
Unaudited
Six months ended 30 June
RIBEZ
BEAB=1+HLAEAR
2024 2023
—EMmE B
Us$’000 Us$'000
FET FET
Changes in inventories and consumables used FERERHERET 121,448 138,612
Amortisation of intangible assets (Note 7) mLEE#E (W57) 35 35
Amortisation of right-of-use assets (Note 7) fERAEEESHE FsE7) 284 274
Auditors’ remuneration T2 B4R 7 BN
- Audit services —BIZR 129 129
— Non-audit services —IFBEZERTS - 2
Depreciation on property, plant and equipment ME-BERKZEITE
(Note 7) (M5E7) 10,992 10,725
Employee benefit expenses EERAMZ 20,745 20,156
Reversal of loss allowance of trade receivables FEUS & 7 BR RS 1R R 2
(Note 9) 0 (fF5E9) (43) -
(Reversal of)/provision for inventories FERME (o) B (299) 172
Payment for short-term leases SECEIEN-ENER 145 77
Technical support fee (Note 21(b)) Mz EE (fsE21(0) 1,569 1,602
Travelling expenses EREX 821 905
Transportation expenses REE 3,057 3,432
Advertising expenses EERE 1,153 740
Repair and maintenance expenses HERFREHRE 8,969 5,560
Other expenses Hipsz 5,133 5,336
Total cost of sales, selling and distribution THE AL A ~ S K D i
expenses and administrative expenses FZ RAITH A 48R 174,138 187,757
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15 FINANCE COSTS — NET 15 MHBXH—FEE
Unaudited
Six months ended 30 June
RBEZ
BEAB=1+HLAKEAR
2024 2023
—E-@[mE i S
Us$'000 Us$'000
FETT FE7T
Finance income: MBUA
— Interest income on short-term bank deposits —IREARIT AR B A 452 196
- Interest income from an associate —-R—_EEEAsZNEe 2 -
454 196
Finance costs: MEyZH
— Interest expense on bank borrowings —IRITEERNESHE (833) (1,587)
— Interest expenses on lease liabilities —HEEENEHEEZ (39) (49)
Financecosts  _ _ _ _ _ _ _ _ _ _M#®=& 0 672 (1630
Finance costs — net MEZH— B8 (418) (1,440)
16 INCOME TAX EXPENSE 16 FRiFMEAX
Taxation on profits has been calculated on the estimated w2 MIBEFEA A G ERER A E AR
assessable profit for the period at the rates of taxation EHRSEMTBERZRITMESE -
prevailing in the countries in which the Group operates.
The amount of income tax charged to the interim condensed RAPEREEERERAINBRZAER
consolidated income statement represents: b=
Unaudited
Six months ended 30 June
RIBEZ
BEAA=1+HLAKEAR
2024 2023
—E-mE TR
Us$‘000 Us$'000
FETT FE7T
Enterprise income tax (“EIT") EEMER 3,440 1,044
Deferred income tax IEIEFTISAR (293) -
3,147 1,044
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16

17

INCOME TAX EXPENSE (continued)

EIT is provided on the basis of the statutory profit for financial
reporting purposes, adjusted for income and expenses items
which are not assessable or deductible for income tax purposes.

(i) Vietnam

The applicable EIT rate for the Group’s principal operation
in Vietnam is 15%, which is an incentive tax rate offered
by the Vietnam Government and is stipulated in the
respective subsidiary’s investment license. For non-
principal operation in Vietnam, the applicable EIT rate for
the Group is 20%.

(ii) The PRC

The applicable EIT rate for the Group’s operation in the
PRC is 25%.

(iii) Singapore/Hong Kong/Cambodia

No Singapore/Hong Kong/Cambodia profits tax has been
provided as the Group had no estimated assessable profit
arising in or derived from Singapore, Hong Kong and
Cambodia during the period.

(iv) Taiwan

The applicable EIT rate for the Group’s operations in
Taiwan is 20%.

EARNINGS/(LOSS) PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company of US$8,331,000 (2023:
loss attributable to owners of the Company of US$1,468,000)
by weighted average of ordinary shares of 1,522,742,000
(2023: 1,522,742,000) in issue during the period.

Diluted earnings/(loss) per share is the same as the basic
earnings/(loss) per share as there are no dilutive instruments for
the periods ended 30 June 2024 and 2023.
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PRSI (8)

PRSI IZ B 35 B R B9 A XE i ) 5t
5o BRSO BARRAT TR
B2 IEE fE A

() &M@

BEBWBERBNKEFFAIEPE]
B AEEEUENEEEBNE
BEEMESNEDIS%  ARRE
HEBBERATHESRE 5L
WENIFEZEBEMS  AEEHN
BRATEMSRER20%-

(i) RE

AEREPENEBNBREEMR
FIMEH25% ©

(i) #oNig,EHE RIHR

B 7 & B 50 A B 8 3 S AR TN
W BB RREERNIES A5
PR A o [ UL X 8 F W R 0 3%
BB RIERMEIRERE -

(iv) &

AEREQENEBNBERLEMR
BIMEH20% °

sREF (FR)

EREARBAIEAADES AEEEH
8,331,000 (ZE_=F | A _BEAE
ANFE1LES181,468,000%= 1) MRLUEIRE
BT E @RI F9%01,522,742,000
B (T =4 :1,522,742,00008) st & o

HE_E_MNER_ZT_=F, A=+
HIEHRE aRwERE T A eikiE
BRA S (BiE) BEREARHN, (B
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18

19

20

DIVIDENDS 18 K2
A final dividend of 0.2298 US cents per share amounting to BRBE_Z_=F+"A=+—H
US$3,499,000 that relates to the year ended 31 December IEFEEZESR0.2298EMIZREBRE
2023 was declared on 19 March 2024 and was paid on 11 June 3,499,000 tBER _E_ME=A+N
2024. HERRR -ZZZMFEAA+—BIK
On 20 August 2024, the Board resolved to declare an interim RIEZMWENAZ+H BEEFEEHE
dividend of 0.273US cents per share (2023: 0.229 US cents). FBAEIKFHRESRK0.273EMW (=
This interim dividend, amounting to US$4,166,000 (2023: T D0.229F) o LIEFHAKE
US$3,487,000), has not been recognised as a liability in this $ 254,166,000 (ZE =& !
interim condensed consolidated financial information. 3,487,000%70) W RN AR EAMBLES
MHRErRTERAaE-
CAPITAL COMMITMENTS 19 BRKE
The Group's capital expenditure contracted for at the balance AEBRGEEHEIINEREEZER
sheet date but not yet incurred is as follows: ZHWH
As at As at
30 June 31 December
2024 2023
gt o 11 - ATET=
~NA=+H +ZB=+—H
Us$‘000 Us$’000
FET FET
Contracted but not provided for BRI AEREE
property, plant and equipment M~ RRB Rkt 431 760
CONTINGENT LIABILITIES 20 HARRE

At 30 June 2024, the Company has given guarantees for
banking facilities of subsidiaries amounting to US$154,800,000
(31 December 2023: US$130,499,000), of which
US$114,313,000 (31 December 2023: US$94,620,000) has not
been utilised.

R _WNEANB=TH  ZXATEMH
BATA#154,800,000E7% (ZE_=
#+-ZA=+—H :130,499,000%7T)
ZIRITRBERMEER E4114,313,000
Exn(ZE2-=F+Z"A=+—8:
94,620,000 7T) HARBIA ©
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21 RELATED PARTY TRANSACTIONS 21 BARAEALRS
The ultimate controlling party of the Group is the Yang Family, rEBRERERSFABERE ERE
whose members are Messrs. Yang, Tou-Hsiung, Yang, Cheng, BIEBEELRE - BELE  BKIEL
Yang, Yung-Huang, Yang, Kun-Hsiang, Yang, Kun-Chou, Yang, E IR A GO ST A S 1B OKE ST
Yung-Jen, Yang, Chen-Wen, Yang, Wen-Hu, Yang, Tung, EBRXEE BRI E BT
Ms. Yang, Wen-Yin, Ms. Yang, Shu-Hui and Ms. Yang, Shu-Mei. EBXBLT - BREZTRIENBL
+o
(a) The table below summarises the related parties and () TRV -_ZE-_NFESRB=1+H
nature of their relationships with the Group as at 30 June ZEMEATREEAEERNREE
2024: HE
Related party Relationship with the Group
BREAL MRS E 2%
Vedan Enterprise Corporation (“Taiwan Vedan") A substantial shareholder of the Company
KA TERNHBERAT (T&8EK)) RABNEERR
Vedan Biotechnology Corporation (“Vedan Bio") A company commonly controlled by the Yang Family
RAEMR RO BRAS (TRAEMRER) —EHBEREERZESZ A
Dacin International Holdings Ltd. An associate of the Group
EMBEIRERERAE REBENEE QT
Capron Group Limited A company commonly controlled by the Yang Family
Capron Group Limited — B ABEREEFZES 2 AF
(b) Significant related party transactions, which were carried (b) EAREEHEEBBEFETHNE
out in the normal course of the Group’s businesses are as AEBBATRZRZUWT :
follows:
Unaudited
Six months ended 30 June
RBEZ
BEARA=+HLAREAR
2024 2023
—E-@EE B
Note Us$’000 Us$'000
M5 FET FET
Sales of goods to Taiwan Vedan A& & KAIHES & (i) 2,148 1,076
Sales of goods to Vedan Bio B ERLIHE
a1 0) - 507
Technical support fee paid to EI=F=1U S S-A N EEn}
Taiwan Vedan FIRE (ii) 1,569 1,602
Agency commission income A & 8 IR £ UL ELRY I
received from Taiwan Vedan AEWA (ii) 1 1
Notes: st
(i) In the opinion of the directors of the Company, sales to the (i) KRB EERR ABBEAL
related parties were conducted at mutually agreed prices EHZHEDNZRE HinENER
and terms. e IRFREIT ©

(i) In the opinion of the directors of the Company, the
transactions were carried out in the normal course of
business and the fees are charged in accordance with the
terms of the underlying agreements.
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21 RELATED PARTY TRANSACTIONS (continued) 21 BRAEALRS (@)
(c) Balances with related parties () BIEREALTZER

As at 30 June 2024 and 31 December 2023, the Group RZE2_MEERB=Z+HEZZ
had the following significant balances with the related =+ RA=+—H FE®EHA

parties: ERBALTZFEEHFOT
Unaudited Audited
As at As at
30 June 31 December
2024 2023
RIBER K=

gt 111 B R
~B=+H +-B=+—H

Note Us$‘000 Us$’000
s 5 FExT FE=
Current: BPHA -
Amount due from Taiwan [EUR & E kIR IE
Vedan (i) 447 772
Amount due to Taiwan Vedan FEfT & BRI RIE (i) (1,714) (582)
Loan to an associate BT —EBERB 2
=N (i) - 120
Amount due from an associate BN —REBE R T
=;IE (iii) = 14
Amount due to Capron Group &1 Capron Group
Limited Limited 2 3R 78 (iv) (5) (14)
Notes: Bk
(i) All balances with Taiwan Vedan are unsecured, interest-free (i) HEeEERRZABAGREAEIE
and has no fixed terms of payment. B REEERNE

(i) The loan to an associate as at 31 December 2023
was unsecured, bears interest at 4.5% per annum,
denominated in US$ and repayable on 31 May 2024.

(i) The balance represented interest receivable from an
associate.

(iv)  The balance with Capron Group Limited is unsecured,
interest-free, denominated in US$ and repayable within
one year.

(i)

(iii)

(iv)

WZEZZ=F+ZR=+—H
B RBEABZERAE
R R EFTA 5% 8~ LU
TTEE AR S _MERR
=+—HEE-

EEHRERE—BBEAR A
Be

EACapron Group LimitedZ &5 #3725
IR 2B UETEEL AR
—FREE-
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21 RELATED PARTY TRANSACTIONS (continued) 21 BAREALRZ (@)
(d) Key management compensation d) FEEEASHE
The compensation paid or payable to key management, MEERBENIENEEZEEA
including all executive directors and senior management, E (BREMENTESREREE
for employee services is shown below. [8) Z frENE s T o
Unaudited
Six months ended 30 June
RIBEZ
BENBA=+HILKEAR
2024 2023
—E-@mE —E=F
Us$°000 Us$'000
FET FET
Salaries and other short-term benefits e R EMFERET 1,926 1,016
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